Long Beach Local Development Corporation “LDC”
Board of Directors Meeting

Date: September 29", 2016

Place: One West Chester Street
Long Beach, NY 11561

Board of Directors: Scott Nigro, President
Alphonzo Albright, Vice President
Nat Cooper, Treasurer
Stuart Osnow, Secretary
Gregory Fried

Board Counsel: Keith M. Corbett, Esq.
Executive Director: Patricia Bourne
Planner: Emily Humes

City Clerk: David Fraser

Senior Accountant: Laura McCool

I.  Meeting called to order at 12:20 PM by President Nigro

II.  Roll Call - Board members present
Excused Absence — Nat Cooper
Gregory Fried
Excused Absence — Stuart Osnow
Alphonzo Albright
Scott Nigro

[ll.  Sufficient notice of meeting

IV.  Approval of Minutes from the April 12, 2016 Meeting
Motion by Mr. Albright, Second by Dr. Fried, Unanimously Approved

V. Review and Approval of 2017 Budget
Motion by Dr. Fried, Second by Mr. Albright, Unanimously Approved
The 2017 budget was approved. The LDC Board requested staff to
research if the Board is indemnified by the City or if separate insurance
needed.

VI.  Summary of Operations — Executive Director
Discussion: The LDC has received the letter from the IRS confirming that the
LDC is now has 501¢(3) non-profit status. The required annual 990s have
been submitted and are up to date. The City has started the procurement
process to seek proposals for an accounting firm to conduct the annual audit.
A major goal is to reduce the cost of the mandatory audit.



VII.  Discuss current projects
Discussion: The draft Comprehensive Plan is now public and available on
the City’s website. The final scheduled public meeting will take place on
Thursday, October 6™ from 6:30-8:30 at the Magnolia Senior Center. The
Department of Economic Development and Planning will soon begin
working on zoning updates with technical assistance help from various
state and federal agencies and Touro Law School. The City’s Clean Team
will now be power washing the sidewalks in the downtowns, in addition to
picking up trash. The Chamber of Commerce is now operating under an
executive board leadership, rather than a presidential. They have set up a
City Liaison committee to meet and collaborate with the City. There are
two new businesses interested in opening up in Long Beach; a brewery
and a sports performance facility. There is no new news on |Star.

VIIl. Old Business
No old business to discuss.

IX. New Business
No new business to discuss.

X.  Meeting adjourned at 12:40 PM
Motion by Dr. Fried, Second by Mr. Albright, Unanimously Approved



