Long Beach Local Development Corporation “LDC”
Board of Directors Meeting

Date: June 23, 2017

Place: One West Chester Street

Long Beach, NY 11561

Board of Directors: Scott Nigro, President

Alphonzo Albright, Vice President
Nat Cooper, Treasurer

Stuart Osnow, Secretary

Gregory Fried

Executive Director: Patricia Bourne
Planner: Emily Humes
Assistant Planner: Lucia Cappuccio
Senior Accountant: Laura McCool

VI.

VILI.

Meeting called to order at 12:30 PM by President Nigro

Roll Call — Board members present
Excused Absence — Alphonzo Albright
Nat Cooper
Gregory Fried
Excused Absence — Stuart Osnow
Scott Nigro

Sufficient notice of meeting

Approval of Minutes from the September 29t, 2016 Meeting
Motion by Mr. Nigro, Second by Mr. Cooper, Unanimously Approved

Ratify the selection of AVZ which conducted the 2016 audit
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved
The selection of AVZ was ratified.

Review and approve the LDC Investment Policy
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved
The LDC Investment Policy was approved. The LDC Investment Policy
was originally adopted in 2013.

Approve the 2016 Audit
Motion by Mr. Cooper, Second by Dr. Fried, Unanimously Approved
The 2016 audit was approved.



VIII.

XI.

XIl.

Discussion: The LDC discussed whether it could be suspended until a
major development project is presented to reduce costs.

Summary of Operations — Executive Director
Discussion: The Department of Economic Development and Planning has
submitted an application for New York State’s Downtown Revitalization
Initiative (DRI). The Department of Economic Development and Planning also
has a new part-time assistant planner, Lucia Cappuccio. The City is
submitting an application for a Wastewater Treatment Plant grant.

Discuss current projects
Discussion: The Department of Economic Development and Planning is
waiting for the City Council to approve the Comprehensive Plan. Once the
Comprehensive Plan is approved, the next phase will be updating the
zoning code, which is already included in the capitol budget. There will be
a RFP for consultants to update the zoning code and a RFQ for
development.

Old Business
No old business to discuss.

New Business
No new business to discuss.

Meeting adjourned at 12:52 PM
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved



