Long Beach Local Development Corporation “LDC”
Board of Directors Meeting

Date: April 12, 2016

Place: One West Chester Street

Long Beach, NY 11561

Board of Directors: Scott Nigro, President

Alphonzo Albright, Vice President
Nat Cooper, Treasurer

Stuart Osnow, Secretary
Gregory Fried

Board Counsel: Keith M. Corbett, Esq.
Executive Director: Patricia Bourne
Planner: Emily Humes

City Clerk: David Fraser

Senior Accountant: Laura McCool

VI.

VII.

Meeting called to order at 4:26 PM by President Nigro

Roll Call — Board members present
Excused Absence — Nat Cooper
Gregory Fried
Excused Absence — Stuart Osnow
Alphonzo Albright
Scott Nigro

Sufficient notice of meeting

Approval of Minutes from the October 20", 2015 Meeting
Motion by Dr. Fried, Second by Mr. Albright, Unanimously Approved

Review and Approval of 2015 Draft Audit
Motion by Mr. Albright, Second by Dr. Fried, Unanimously Approved
The 2015 Audit was approved in draft form.

Review and Approval — Transfer of Funds due to the City of Long Beach
Motion by Dr. Fried, Second by Mr. Albright, Unanimously Approved

Summary of Operations — Executive Director
Discussion: The IRS application has been submitted and we have verified
that it has been received. They have 90 day review process to ensure we
have submitted all proper documentation.



VIIl.  Discuss current projects
Discussion: Using the NYS Market NY grant, the City’s Department of
Economic Development and Planning (DEDP) is working on several
strategies to attract visitors to our downtown businesses in the off
seasons. The DEDP has partnered with the Chamber in marketing efforts.
During Women'’s History Month the DEDP produced Local View Videos
highlighting women owned businesses. On May 7™, the new Long Beach
Arts Council will have its first major event, painting the ticket booths. The
last business seminar at MLK in October 2015 had an incredible turnout,
the next seminar will focus on finance related to small business and will be
sometime late spring 2016.

IX. Old Business
No old business to discuss.

X. New Business
No new business to discuss.

Xl.  Meeting adjourned at 4:43 PM
Motion by Dr. Fried, Second by Mr. Albright, Unanimously Approved



