Long Beach Local Development Corporation “LDC”
Board of Directors Meeting

Date: March 5, 2014

Place: One West Chester Street
Long Beach, NY 11561

Board of Directors:  Scott Nigro

Alphonzo Albright
Gregory Fried
Nat Cooper
Member: Jack Schnirman
Board Counsel: Keith M. Corbett, Esq.
Executive Director:  Patricia Bourne
City Clerk: David Fraser
Deputy Comptroller: Shari James
Planner: Megan Porter

Associate Counsel:  Andrew D. Komaromi
l. Meeting called to order at 4:12 p.m.

. Roll Call — Four board members present
Scott Nigro
Alphonzo Albright
Gregory Fried
Nat Cooper

I1l.  Sufficient notice of meeting
Gregory Fried — Moved
Alphonzo Albright — Second
Unanimously Approved

IV.  Adoption of Minutes from October 15, 2013
Gregory Fried — Moved
Alphonzo Albright — Second
Unanimously Approved

V. Approve 2014 Budget
Gregory Fried — Moved
Nat Cooper — Second
Unanimously Approved



VI.

VII.

VIII.

XI.

Executive Director Summary of Operations-Patricia Bourne: described recent
activity, planning, grants and economic development support. LDC audit requirement
still needs to be determined by the state. Patricia Bourne handed out the auditor’s
engagement letter. Shari James is following up on it.

Discuss current projects-Patricia Bourne: summer 2014 marketing

Update on | Star-Jack Schnirman: superblock development was granted a height and
density zoning variance by the Zoning Board. It is hoped that | Star will request that
the LDC be involved in financing, which will provide affordable housing as well as
financing fees for the LDC. Keith Corbett, Esqg. explained that Andrew Komaromi
will be preparing a pro forma application to the state in order for the LDC to be
prepared for involvement in the | Star development

Old Business-none

New Business-Patricia Bourne made the request for a motion: If the NYS
Comptroller’s Office requires a full 2013 LDC audit, the board authorizes the
Executive Director, Patricia Bourne, to sign the auditor’s engagement letter. Scott
Nigro requested that the LDC Board of Directors be updated on this issue once it is
resolved.

Alphonzo Albright — Moved

Gregory Fried — Second

Unanimously Approved

Meeting adjourned at 4:38 p.m.
Gregory Fried — Moved
Alphonzo Albright — Second
Unanimously Approved



