Lonqg Beach Local Development Corporation “LDC”
Board of Directors Meeting

Date: December 21, 2017

Place: One West Chester Street

Long Beach, NY 11561

Board of Directors: Scott Nigro, President

Alphonzo Albright, Vice President
Nat Cooper, Treasurer
Stuart Osnow, Secretary

Gregory Fried
Board Counsel: Kadion Henry, Esq. (filling in for Keith M. Corbett, Esq.)
Executive Director: Patricia Bourne
Assistant Planner Lucia Cappuccio

VI.

Meeting called to order at 12:56 PM by President Nigro

Roll Call — Board members present
Alphonzo Albright
Nat Cooper
Excused Absence - Gregory Fried
Excused Absence — Stuart Osnow
Scott Nigro

Sufficient notice of meeting

Approval of Minutes from the September 14, 2017 Meeting
Motion by Mr. Albright, Second by Mr. Cooper, Unanimously Approved

Resolution to give notice to the City Council and City Manager that the Board
desires the LDC'’s dissolution and anticipates voting to start the process of
dissolution at the next meeting.

Motion by Mr. Albright, Second by Mr. Cooper, Unanimously Approved

Mr. Henry, Counsel for the LDC, provided an overview of the process to
dissolve the LDC, which requires the completion of a plan for dissolution
as described on the Attorney General’s website.

Approval of the 2018 Budget
Motion by Mr. Albright, Second by Mr. Cooper, Unanimously Approved



VILI.

VIILI.

Resolution to retain AVZ as the LDC’s audit firm for the 2017 audit if their service
fee does not exceed $7,500
Motion by Mr. Cooper, Second by Mr. Albright, Unanimously Approved

Old Business
No old business to discuss.

New Business
No new business to discuss.

Meeting adjourned at 1:15 PM
Motion by Mr. Albright, Second by Mr. Cooper, Unanimously Approved



