Long Beach Local Development Corporation “LDC”
Board of Directors Meeting

Date: October 31, 2014

Place: One West Chester Street
Long Beach, NY 11561

Board of Directors: Scott Nigro
Alphonzo Albright
Nat Cooper
Stuart Osnow
Gregory Fried

Member: Jack Schnirman
Board Counsel: Keith M. Corbett, Esq.
Executive Director: Patricia Bourne

City Clerk: David Fraser

Deputy Comptroller: Shari James

Planner: Megan Porter
Assistant Planner Emily Humes
Associate Counsel: Andrew D. Komaromi

|.  Meeting called to order at 1:35 PM

II.  Roll Call — Three board members present
Scott Nigro
Nat Cooper
Gregory Fried

lll.  Sufficient notice of meeting
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved

IV.  Adoption of Minutes from June 12, 2014
Motion by Mr. Cooper, Second by Dr. Fried, Unanimously Approved

V. Approval of 2015 Budget

Discussion: Loan from City of Long Beach
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved

VI.  Review and Approval of Engagement Letter for the 2014 Audit



VILI.

VIILI.

Xl

Discussion: Decision to keep audit price at $9,000 rather then
proposed $9,500.
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved

Executive Director Summary of Operations
Discussion: Upcoming Business Seminar on November 17%". JPB is
seeking additional funding for Economic Development Department.

Discuss current projects
Discussion: Social Bicycles — technology has to be reviewed by
FCC before implementation. No news on the Eye star property.

Old Business
Discussion: No old business to discuss.

New Business
Discussion: No new business to discuss.

Meeting adjourned at 2:05 pm
Motion by Dr. Fried, Second by Mr. Cooper, Unanimously Approved



