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Override of Tax Levy Limit

Total Tax Levy 6/30/21 - $46,619,787.

Tax Base Growth Factor - .064%; Allowable Levy Growth -
1.23%, overall increase under cap would allow $876,213.

(A) Overall increase to close budgetary gap as per Proposed FY
2022 budget - $3,900,935.

(B) Overall increase as per Proposed FY 2022 budget amended by
ERRATA - $2,328,559.

Overall residential tax increase for FY2022 (B) scenario above,
which is the difference between FY2021 tax rate and FY2022 tax
rate, calculated as a percentage of the assessed value is 4.87%.

[21.038% -20.061%] = 0.976%;
[0.976% [ 20.061%] = 4.87%
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