DRAFT
Long Beach Local Development Corporation “LDC”
Board of Directors Meeting
Virtual Meeting

Date: June 8, 2022

Place: One West Chester Street

Long Beach, NY 11561

Board of Directors: Scott Nigro, President

James Kirkland, Vice President
Nat Cooper, Treasurer
Stuart Osnow, Secretary

Alphonzo Albright
Board Counsel: Keith M. Corbett, Esq.
Executive Director: Patricia Bourne
EDP Assistant: Jordan Schieber
City Clerk: David Fraser

VI.

VII.

Meeting called to order at 11:08 AM by President Nigro

Roll Call — Board members present
Alphonzo Albright
Stuart Osnow
Scott Nigro
James Kirkland
Nat Cooper- present at 11:15 AM

Sufficient Notice of Meeting

Approval of Minutes from the December 21, 2017 Meeting
Motion by Mr. Nigro; Unanimously Approved.

Approval of Minutes from the October 19, 2018 Meeting
Motion by Mr. Nigro; Unanimously Approved.

Review and Approve the 2020, 2021, 2022 Budget
Motion by Mr. Nigro; Unanimously Approved.

Review and Approve the 2018, 2019, and 2020 Audits
Motion by Mr. Nigro; Unanimously Approved.



VIILI.

XI.

XIl.

X1

XIV.

Approve the acceptance of a $5,000 PSEG grant in 2021 and the transfer funds
to the City of Long Beach for the purpose of economic and community
development.

Motion by Mr. Nigro; Unanimously Approved.

Review and approve the LDC Investment Policy
Motion by Mr. Nigro; Unanimously Approved.

Discussion of LDC dissolution
Motion by Mr. Nigro; Unanimously Approved.
Recommendation to the Long Beach Local Development Corporation Sole
Member, the City Manager, Donna M. Gayden, and the Long Beach City
Council that the Long Beach Local Development Corporation be dissolved
and request that the necessary steps be started to make this happen.

Executive Director Summary of Operations
Discussion: The LDC bank account with Capital One has a current
balance of approximately $400.

Old Business
No old business to discuss.

New Business
No new business to discuss.

Meeting adjourned at 11:30 AM
Motion by Mr. Osnow; Unanimously Approved.



