CITY oF LONG BEACH
DEPARTMENT OF ASSESSMENT
1 WEST CHESTER STREET

LONG BEACH, NEW YORK 11561

ASSESSOR FAX: (516) 431-1343

Understanding your 2015-16 Assessment Change Letter

In early January, letters went out from the Tax Assessor's office to some Long Beach homeowners who
have done renovations to inform them of property assessment changes. The assessment number listed on
this letter is used to calculate property value and taxes. This letter also included information on how to
grieve a property assessment.

Below is a list of frequently asked questions which should assist homeowners in understanding the details
of the assessment process:

What is Assessment?:
This is the annual valuation of your home, which the City uses to determine your property tax bill.

What is Prior Assessed Value?:
This is the Assessed Value of your property on your prior tax bill. This was used to calculate your tax bill.

What does Current Year Tentative Assessment mean?:
This is the increase in Assessment reflecting the work that was done on the property.

What is Net Change?:
This is the difference between your prior assessment and current year tentative assessment. This could be
an increase or a decrease.

What does all this mean?

Change in Taxes

To calculate what your increase/decrease in taxes are you take the NET Change and multiply it by the tax
rate. This will tell you what your taxes will change by. The tax rate used is the current rate. We do not know
what the new rate will be until July. Example : Increase of 2,000 x tax rate 15.2017% = 5304.04

Total Taxes
The Current Year Tentative Assessment is the Assessed Value that will go on your 2015/16 tax bill. How to
calculate new tax amount: Example: 22,000 Assessed value x tax rate 15.2017% =53,344.38

Total Valuation

To calculate total market value you will need an RAR rate (Residential Assessment Rate) We get this rate
from the state and it changes every year. Example: 22,000 Assessed value divided by current RAR 4.25%
= S§517,647 Full Market Value

As mentioned in the letter, you may file a grievance up until January 20, and hearings will be held by
appointment on Tuesday, January 20 from 6:30pm-9:00pm in City Hall Room 301. If you have any
additional questions or concerns regarding your City property assessment, please contact the Tax
Assessor’s office directly at 431-10009.



